Greade 5 HASS
Business and Economics

Understandings
Seaxcity, Supply
& Demangdl

Help your students
understand the concepts
of scarcity, supply and
demand and their impact
onh our consumer
behaviour.
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LESSON PLAN

SUBIECT: HA GRADE LEVEL: ¢
'RRICULUM AREA: siness & Economi TERM: WEEK:
% Scarcily, Supply ond Demand DURATION: 90 mins/2-3
lesson
&0 UNDERSTANDING/OUTCOMES
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e Supply

Scarcity

Diamonds are really really expensive. Why do

you think this is? Brainstorm the reasons you fhin
diamonds are expensive below.
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SUBMICT: HASS
CURRICULUM AREA: Business & Econormics
TOPC: Scarcity, Supply and Demand

TERM:

E
£

lessons
ANTICIPATED UNDERSTANDING/OUTCOMES:

Tt s onlicipoled fhal of the end of fhis s

s will hove

oun behaviour as consumers.

STUDENTS PRIOR KNOWLEDGE:
Prior fo this lesson shud
needs as on individ

RESOURCES NEEDED:
Pens/Pencils, Worksheets
LESSON SHUENCE:
BEGINNING

As o class brainstorm o list of very
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aclching sheel and Why The
Difference? worksheet. Alow
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il the
anying questions - Ihis might
esocksslo  good ideo fo gel the ckss
working through fhe first

sechions o5 0 GO

en on ffem in 0 shop
up in price ond discuss fhe possile
reasons for the price increase. Fuel
is 0 good example of Hhis.
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supply and domand ond bow fhey influence our choices cboud how limbed
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Demand

T looks ke your business cs o locdl baker i 9oing
realy well You're fhe only bokery in fown and
everyone loves fo come and gef their specidl
ikes, biscuts and pies rom you. Al knch fime
there's o line out the door
food.

Because your bokery is so popder

for your delicious

and you're fhe only one in fown,

gou con charge  lfle more for D

gour boked goods fhan ofher

bokeries and moke some exira —~
—

money.
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D fo o nationwids drought there is @
ahorfage of flour and i has become very
expensive 1o buy. This means that you hove
T e the nurber of goods fhat you boke
v fhough uou sl have ot of customers:
Because {lour is expensive you

need o increase your prices 1o ~
cover fhe costs of making them. Q&

12

Since you're the only bakery in
fown people stll bug your goods
despie the increase.

The iImpact of Supply And

A new bokery has opened in foun! They ore part
of o korge popuar chain of bokeries and bake @
bigger range of goodies than you. They olso sell
their produce for much lower prices than you
and have more staff so they
can serve people quicker-

The only real difference fo

d

gour business s fhot they
don't moke specialy cokes
{or birfhdays, weddings and
ofher everls.
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